DDG: Board Resolution
On 11 May 2020, Indochine Import Export Investment Industrial Joint Stock Company announced Board Resolution No. 03/ 2020/ DDG/ NQ – HDQT adjusting, supplementing the plan on share private placement in 2020 as follows:

Article 01: Adjust, supplement some contents at the plan on share private placement:
Based on the regulations at Article 125, Corporate Law 2014: “Offer price must not be lower than the market price at the offer time or the last book value”, the Board of Directors approved adjusting, supplementing some contents at the plan on share private placement as follows:
1. Issue plan:
· Official issue price of share in the private placement: VND 14,000 per share
· Number of shares expected to be issued additionally: 14,000,000 shares

· Total values of shares expected to be issued additionally: VND 196,000,000,000

2. Use of proceeds:

Due to the change in issue price, total proceeds collected from the offer increased from VND 140 billion up to VND 196 billion and the actual use of proceeds in 2020 of the Company, the Board of Directors approved adjusting, supplementing the use of proceeds collected from the offer which were expected to be VND 196 billion as follows:
· Use of proceeds: Proceeds collected from the share offer to strategic investors would be used with the purpose: Supplementing for the working capital, pay for the debts and investments for the construction projects of the Company
· Detail use of proceeds:

	No
	Category
	Value (VND)

	I
	Payment for debts (1)
	141,922,000,000

	1
	Payment for the borrowings to Mr. Tran Kim Cuong
	30,246,000,000

	2
	Payment for the borrowings to Mrs. Tran Kim Sa
	60,000,000,000

	3
	Payment for the borrowings to Mr. Nguyen Thanh Quang
	51,676,000,000

	II
	Supplement for the working capital (2)
	12,510,147,851

	1
	Taxes and the payables to the State Budget
	4,559,355,544

	2
	Payables to the employees
	3,767,742,550

	3
	Other current payables
	4,143,049,757

	III
	Payment for supplying, installing machines, equipment (stage 02) at the electric – waste plant to generate the electricity of extra electricity at Binh Duong waste treatment factory with Binh Duong Water Environment Joint Stock Company (BIWASE) (3)
	41,567,852,149

	1
	Payment for purchasing machines, equipment for the high pressure boiler
	24,381,204,000

	2
	Payment for installing the main body of high pressure boiler and the supervising camera system
	13,805,600,000

	3
	Payment for installing the electric generator system and radiator system, capacity: 4,600 KWH
	3,381,048,149

	Total
	196,000,000,000


(1) Borrowings from the Board of Directors members based on the Explanation V.14b – Audited Consolidated Financial Statement of 2019
(2) Supplements for working capital based on the Financial Statement of Quarter I. 2020 of the Company
(3) Payments for supplying, installing machines, equipment at the electric – waste plant to generate the electricity of extra electricity at Binh Duong waste treatment factory with Binh Duong Water Environment Joint Stock Company (BIWASE) based on the contracts signed with the suppliers
Article 02: Adjust, supplement the list of strategic investors taking part in the share private placement:
Based on the Minute on redistributing the rights to purchase shares from the share private placement, the Board of Directors of the Company approved adjusting, supplementing the list of strategic investors taking part in this share private placement as follows:
List of strategic investors taking part in the share private placement

	No
	Full name
	ID card number
	Position at the Company (if any)
	Relationship with PDMRs of the Company
	PDMRs of the Company
	Position of PDMRs of the Company (if any)

	1. 
	Pham Bui Long Giang
	225414339
	Investor
	None
	None
	None

	2. 
	Nguyen Thi Truc Mai
	026098198
	Investor
	None
	None
	None

	3. 
	Tran Thi Thuy Tien
	281229872
	Investor
	None
	None
	None

	4. 
	Nguyen Thai Minh Thi
	082179000120
	Member of Board of Directors
	None
	None
	None

	5. 
	Nguyen Thi Kim Thoa
	281229871
	Investor
	None
	None
	None

	6. 
	Dinh Hoang Anh
	079077007225
	Investor
	None
	None
	None

	7. 
	Duong Hao Ton
	211092822
	Investor
	None
	None
	None

	8. 
	Nguyen Thi Le Tri
	311671413
	Investor
	None
	None
	None

	9. 
	Nguyen Vu Huong Giang
	025068487
	Employee
	None
	None
	None

	10. 
	Dang Duc Hoang Oanh
	023126998
	Investor
	None
	None
	None

	11. 
	Nguyen Thy Mai
	021724990
	Investor
	None
	None
	None

	12. 
	Phan Ngoc Thuy Trang
	023853752
	Investor
	None
	None
	None


Article 03: Adjust, supplement the list of distributing the rights to purchase shares for the investors in this share private placement, details:
Based on the Minute on redistributing the rights to purchase shares from the share private placement, the Board of Directors of the Company approved the list of redistributing the rights to purchase shares as follows:
	No
	Name of investor
	Number of shareholdings before the placement (Share)
	Holding rate before the placement

(%)
	Number of shares allowed to be purchased

(Share)
	Rate of shares allowed to be purchased

(%)
	Number of shareholdings after the placement (Share)
	Holding rate after the placement

(%)

	1. 
	Pham Bui Long Giang
	95
	0.001
	1,150,000
	8.21
	1,150,095
	4.423

	2. 
	Nguyen Thi Truc Mai
	129,900
	1.083
	1,150,000
	8.21
	1,279,900
	4.923

	3. 
	Tran Thi Thuy Tien
	1,400
	0.012
	1,300,000
	9.29
	1,301,400
	5.005

	4. 
	Nguyen Thai Minh Thi
	-
	-
	1,150,000
	8.21
	1,150,000
	4.423

	5. 
	Nguyen Thi Kim Thoa
	80,100
	0.668
	1,200,000
	8.57
	1,280,100
	4.923

	6. 
	Dinh Hoang Anh
	277,500
	2.313
	1,150,000
	8.21
	1,427,500
	5.49

	7. 
	Duong Hao Ton
	-
	-
	1,150,000
	8.21
	1,150,000
	4.423

	8. 
	Nguyen Thi Le Tri
	-
	-
	1,150,000
	8.21
	1,150,000
	4.423

	9. 
	Nguyen Vu Huong Giang
	255,000
	1.875
	1,150,000
	8.21
	1,375,000
	5.288

	10. 
	Dang Duc Hoang Oanh
	90,570
	0.755
	1,150,000
	8.21
	1,240,570
	4.771

	11. 
	Nguyen Thy Mai
	11,300
	0.094
	1,150,000
	8.21
	1,161,300
	4.467

	12. 
	Phan Ngoc Thuy Trang
	257,000
	2.142
	1,150,000
	8.21
	1,407,000
	5.412

	Total
	1,072,865
	8.941
	14,000,000
	100
	15,072,865
	57.973


(*): Number of shareholdings before the share private placement; holding rate before the share private placement; holding rate after the share private placement could be changed based on the result from the share issuance for dividend payment of 2019. Based on the actual result from the share issuance for dividend payment of 2019, the Board of Directors of the Company will recalculate the above targets to ensure for the benefit of shareholders in accordance with the laws
Article 04: Term and conditions

Board of Management of the Company and all the related department/ boards and individuals are responsible for the enforcement of this board resolution. This board resolution was valid from the date of signature
